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NOT GREAT TRIPLEX





2019 INFLATION-ADJUSTED VALUE: $140,000
$14,000 DOWN, $940/MONTH



MISADVENTURES IN NEW CONSTRUCTION





2019 VALUE: $350,000
$35,000 DOWN, $2,000/MONTH



THIRD TIME’S A CHARM







PURCHASE PRICE: $255,000 (OFF-MARKET)
$1,700 MORTGAGE
MONTHLY RENTALS



• SOME NUMBERS TO CHEW ON

• KC MARKET NUMBERS:

• MEDIAN NEW HOME IS 2,400 SQUARE FEET & SELLS FOR 

$361,000

• MEDIAN HOUSEHOLD INCOME IS APPROX. $61,000

• MEDIAN 2 BR APARTMENT RENT IS $895, 1 BR IS $841

$$ TO CLOSE 
@ 5% LOAN

MONTHLY 
PAYMENT

MONTHLY 
PAYMENT 
AFTER 
INCOME

BASE INCOME 
NEEDED TO 
QUALIFY

MEDIAN NEW 
HOME

$25,000 $2,100 $2,100 $90,000

MEDIAN 
EXISTING 
HOME

$15,000 $1,338 $1,338 $58,000

NEW DUPLEX $25,000 $2,100 $900 $39,000
NEW TRIPLEX $35,000 $2,700 $700 $30,000



FOR 2 ADULTS:

A REDUCED HOUSING EXPENSE OF $1,000 PER MONTH

OVER 10 YEARS = $120,000 *WITHOUT COMPOUND INTEREST*

LIVE CAR-LITE = $500 PER MONTH OR $60,000 OVER 10 YEARS

ADD BOTH UP:

WITH 7% INTEREST = $259,000 SAVINGS – IN JUST 10 YEARS
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NEXT UP: A LEGAL ADU?



• EASIEST TO START WITH AN EXISTING BUILDING THAT NEEDS 

SOME TLC

• UP TO 4 UNITS IS A HOUSE, AND UP TO 49% MIXED USE PER 

NEW FHA REGS

• YOU CAN RINSE AND REPEAT – BUT CONSULT AN 

ACCOUNTANT. BENEFIT – KEEPS YOUR MONTHLY DEBT 

EXPENSE LOWER THAN TYPICAL RENTAL PROPERTY

• GREAT WAY TO LEARN ABOUT LENDING, CONSTRUCTION, 

TENANTS, MAINTENANCE, MARKETING – EVERYTHING NEEDED 

TO BE A DEVELOPER, BUT WITH RELATIVELY LOW RISK

• FIND A FARM, BE PART OF POSITIVE CHANGE
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